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CLIENT AGREEMENT

This document (together with the related account application form, supplements and Client
Acknowledgement (collectively “Agreement”)) sets out the terms and conditions upon which
Monex Boom Securities (H.K.) Limited (‘BOOM”) agrees (i) to establish and maintain an account
(“Account”) for the person(s) (“Client”) named as the client in the account application form, for
the purpose of entering into contracts of all kinds for futures and options trading and other related
services to the Client on the Account.

Please read this document carefully and retain it for future reference.

1. DEFINITIONS AND INTERPRETATION

In this Agreement, the following expressions, unless the context otherwise requires, shall
have the following meanings:

“Access Codes”

“Business Day”

“Client
Acknowledgement”

“Commodity” or
“Commodities”

“Contract”

“Event of Default”

”

“Futures Contract

“Instruction”

“Margin”

“Market Information”

“Options Contract”

means together the login ID and login password;

means any day other than a Saturday, a Sunday and any day
which is a general holiday as defined under the General Holidays
Ordinance (Cap. 149) of the Laws of Hong Kong;

means the respective policies and procedures disclosed to and
accepted by the Client regarding the manner by which the trading
and margin operations will be applied to the Account, as BOOM
may in its sole and absolute determine from time to time with
details posted on its website;

means any item and includes, without limitation, agricultural
commodities, metals, currencies, shares, interest rates, indices or
other financial contracts, energy, right or authority, and shall
where the case requires include a Contract in respect of any of
the above and whether or not the item is capable of being
delivered;

means a Futures Contract or Options Contract;
shall have the meaning ascribed to it in clause 11.3;

means a contract traded on an exchange, the effect of which is
that: (i) one party agrees to deliver to the other party at an agreed
future time an agreed Commodity or quantity of a Commodity at
an agreed price; or (ii) the parties agree to make an adjustment
between them at an agreed future time according to whether the
agreed Commodity is worth more or less or as the case may be,
stands higher or lower at that time than a price level agreed at the
time of making the contract, the difference being determined in
accordance with the rules of the exchange on which the contract
is made;

means any instruction given by the Client including any
instruction for or in respect of (i) the buying, selling, entering into,
closing out of or other dealing in any Contract, (ii) the deposit or
withdrawal of funds or other assets into or from the Account, or
(iv) the exercise of any rights in respect of any funds or other
assets in the Account;

means such amount in such currency and such other security
whatsoever as BOOM may from time to time demand from the
Client by way of margin, variation adjustments or cash
adjustments in relation to Contracts;

includes market commentary, research reports and news and
data relating to the prices for Contracts;

means a contract pursuant to which one party grants to the other
party a right, exercisable by latter party either on or (as the case
may be) on or before a specified date, to acquire or (as the case
may be) to dispose of a specified quantity of a Commodity or
Futures Contract at an agreed price.

Any reference in this Agreement to the word “includes” or “including” shall be construed as
a reference to “includes without limitation” or “including without limitation”.

Words and expressions importing the masculine gender include the feminine and neuter
genders and references to a person shall be construed as including an individual, firm,
body corporation, association (whether incorporated or not). Words importing the singular
include the plural and vice-versa.

2. BOOM

BOOM is licensed by the Securities and Futures Commission (“SFC”) for Type 1 (dealing
in securities), Type 2 (dealing in futures contracts) and Type 7 (providing automated

trading services) regulated activity under CE Number AEF808.

Its registered office is at

Room 2501, 25/F, AIA Tower, 183 Electric Road, North Point, Hong Kong. BOOM shall
trade products as may be approved by the Hong Kong Futures Exchange (“HKFE”) from
time to time to execute, process or effect transactions through HKFE and clearing member
of the HKFE in Hong Kong.
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DESCRIPTION OF SERVICE

Scope of Services

BOOM may provide the Client with the following services and such other services as it may
from time to time agree in writing:

(a) to, so far as it considers reasonably practicable, enter into or close out any Contract
on the Account in accordance with Instructions given by the Client over the online
trading platform and, if the Client is unable to access the online trading platform, by
telephone or other means of communication agreed to by BOOM;

(b) to arrange for clearing and settlement of such trades;
(c) to hold funds and other assets for the Client on the Account; and

(d) to provide such information relating to investments as BOOM may in its sole and
absolute discretion determine from time to time

Unless otherwise notified to the Client, BOOM shall act as the agent for the Client. In
executing any Instruction, BOOM may in its sole and absolute discretion determine the
method by which such trade is executed including choice of broker, clearing agent or
counterparty. Where BOOM is unable to execute any order in full, it may execute the order
in part without reference to the Client and without liability to the Client for any loss he may
incur as a result of the order not being executed in full.

Limitations in Services

The Client acknowledges that BOOM does not provide investment advice. Without limiting
the foregoing:

(a) BOOM does not advise the Client or exercise any judgement on behalf of the Client as
to the suitability or profitability of any trade or the legal, financial or tax consequences
of any trade. The Client shall make his own judgement with respect to each trade and
shall assume full responsibility for his trades. Neither BOOM nor any of its employees,
officers or agents accept any liability for any loss or damage incurred or suffered by
the Client as a result of or in connection with any information provided by BOOM to
the Client in respect of any trade.

(b) BOOM does not monitor the performance of the Contracts and other assets held by
the Client and has no duty to recommend any trade based on any change in any
circumstance or otherwise. BOOM shall not be liable for any diminution in value of
any Contract or other assets in the Account.

(c) Inthe event that BOOM provides any Market Information (that include data relating to
prices for Contracts) to the Client which the Client may use for making his own
investment decisions, the Client acknowledges that such Market Information is
provided by third parties and BOOM does not and has no duty to verify the accuracy
or completeness of such Market Information. BOOM makes no warranty or
representation as to the accuracy or completeness of such Market Information and
shall not be liable to the Client for any loss as a result of such Market Information
being inaccurate or incomplete. For the avoidance of doubt, BOOM shall not be liable
to the Client for any loss if the Client’s position is closed out or forced liquidated by the
trading system due to discrepancy between Market Information and actual market
prices. The provision by BOOM of Market Information to the Client shall not constitute
advice from BOOM to the Client and shall not be construed as a recommendation of
the Contracts to which such Market Information relates. BOOM shall not be liable to
the Client in any circumstances for any loss the Client may incur as a result of relying
on Market Information, even if, for the avoidance of doubt, such Market Information
has been negligently or fraudulently prepared.

BOOM shall not in any event be liable to the Client for any tax liability that the Client may
incur as a result of any trade.

Delegation

BOOM may delegate, in whole or in part, any of the services which it offers and any of its
duties in this Agreement to such persons, whether in or outside of Hong Kong, including
BOOM affiliates, brokers, clearing agents and counterparties, on such terms and
conditions which it may in its sole and absolute discretion determine. BOOM is authorized
to provide information about the Account to such persons.

Applicable Laws

All trades shall be subject to the laws, regulations, rules and customs governing the
market, exchange or clearing house in which such trades are executed, cleared or settled.
Therefore, if BOOM is required by such applicable laws to amend the terms and conditions
of any transaction, BOOM may, without prior notice to the Client, take such action as we
may in BOOM's absolute discretion consider appropriate to comply accordingly and such
actions shall be binding on the Client.

BOOM is authorized to collect and pay on behalf of the Client all levies, fees, duties and
taxes applicable to all trades on any market, exchange or clearing house.

BOOM shall, upon the Client’s request, provide to the Client product specifications and any
prospectus or offering document covering such Contracts.

INSTRUCTIONS

Acceptance

BOOM may in its sole and absolute discretion determine whether to accept or refuse any
Instruction from the Client. Without limitation, BOOM may refuse any Instruction if, in its

sole opinion, there are insufficient funds in the Account to give effect to such Instruction or
if it considers that the execution of such Instruction would result in a contravention,
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whether by it or the Client, of any law, regulation or rule. In accepting any Instruction,
BOOM may impose such conditions, if any, which it may in its sole and absolute discretion
determine. BOOM may review Instructions before executing them. BOOM shall not be
liable for any interest or other loss arising from (i) delay occasioned by any review of
Instructions before executing them, (i) BOOM's refusal to accept any Instruction, or (iii)
delay in communication of any refusal to accept any Instruction. Once accepted, an
Instruction is not revocable without the express written consent of BOOM and the Client
shall be bound by any act taken by BOOM in pursuance of the Instruction notwithstanding
any request by the Client to cancel it.

Unless otherwise stated by BOOM, an Instruction given by the Client for the opening and
closing of Contracts shall only be good for the trading day on which such an Instruction is
given relevant to the exchange or such other expiration day or such other later time, as
agreed between BOOM and the Client and any Contracts (in whole or in part) which
remains unexecuted, for which the Instruction is good shall lapse automatically.

Authorized Signatories

BOOM may rely upon any Instruction from any person (from time to time) designated by
the Client as an authorized signatory and for the purposes of this Agreement, any such
Instruction shall be deemed to be an Instruction from and binding on the Client whether or
not such person had actual authority to give such Instruction. The Client shall ratify and
confirm all Instructions from any such person.

Communication Risks

BOOM shall not be liable to the Client for any loss the Client may incur as a result of (i)
BOOM acting upon any Instruction which it believes in good faith to have been duly
authorized by the Client, or (i) BOOM acting in good faith upon any Instruction without
reference to the Client notwithstanding that the transmission of such Instruction may have
been delayed or corrupted. In the event that any Instruction is ambiguous, inaccurate or
incomplete, BOOM may, without any liability to the Client and without further reference to
the Client, adopt any reasonable interpretation of such Instruction.

Online Instructions

Without prejudice to clause 4.2, the Client shall be solely responsible for all Instructions
relating to the Account which are entered into the online trading platform using the Client's
Access Codes. The right to use the online trading platform is personal and the Client shall
keep his Access Codes confidential and take all reasonable steps to protect his Access
Codes from being used for unauthorized access to the online trading platform including by
(i) ensuring that its login password and login ID are different, and (ii) changing its login
password on a regular basis. The Client shall immediately notify BOOM in writing if he
becomes aware of any disclosure or use of his Access Codes that the Client has not
authorized. The Client shall check the digital certificate of the BOOM website used to
access the online trading platform to verify the integrity of the domain name entered by him
to access the online trading platform.

BOOM shall not be liable for acting upon any Instruction which it receives over the online
trading platform and which has been authenticated by the Client's Access Codes. BOOM
may, in its sole and absolute discretion, determine which Access Codes may be required
to give any Instruction on the online trading platform. The Client shall indemnify BOOM in
full against any loss or expense BOOM may incur as a result of BOOM accepting any
Instruction authenticated through the online trading platform which has not been duly
authorized by the Client.

The Client shall immediately notify BOOM if (i) the Client has placed an Instruction through
the online trading platform but the Client has not received an acknowledgement of the
Instruction or of Instruction execution, or (ii) the Client has received an acknowledgement
of an Instruction which he did not authorize.

Telephone Instructions

Without prejudice to clause 4.1, BOOM may accept and rely upon Instructions to trade
Contracts which BOOM believes in good faith to have originated from the Client
transmitted by telephone. BOOM shall be under no duty to confirm the authenticity of such
Instructions by any means, including non-telephonic means. The Client shall indemnify
BOOM from any loss or expense BOOM may incur as a result of accepting or relying upon
Instructions transmitted by telephone.

Email and Facsimile Instructions

Without prejudice to clause 4.1, BOOM may accept and rely upon Instructions which it
believes in good faith to have originated from the Client transmitted by email or facsimile.
BOOM shall be under no duty to confirm the authenticity of such Instructions by any means
and without limitation, shall have no duty to verify that the email address or the facsimile
number from which Instructions are transmitted to BOOM is an email address or facsimile
number authorized or specified by the Client. The Client shall indemnify BOOM from any
loss or expense BOOM may incur as a result of accepting or relying upon Instructions
transmitted by email or facsimile. The Client shall not give Instructions to enter into, open
or closing out of any Contracts on an exchange or other market by email or facsimile (and
for the avoidance of doubt, such Instructions do not include clearing and settlement
instructions) and BOOM shall have no duty to accept such Instructions.

Consolidation, Disaggregation & Prioritization

BOOM may, in its sole and absolute discretion, consolidate orders from the Client with
similar orders from other persons to whom BOOM provides services or disaggregate
orders from the Client provided that:

(a) BOOM reasonably expects that such consolidation or disaggregation will not result in

the execution of orders at a price less favourable than could have been achieved had
such orders been executed without consolidation or disaggregation;
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(b) in the event of there being insufficient Contracts available to satisfy consolidated
purchase orders, BOOM may allocate the number of Contracts actually executed
between the Client and other persons to whom BOOM provides services in such
manner as BOOM may in its sole and absolute discretion determine to be fair; and

(c) in the event that the prices at which orders are executed are different, BOOM may
allocate the orders on the basis of the average price or such other basis which BOOM
determines in its sole and absolute discretion is fair as between the Client and other
persons to whom BOOM provides services.

BOOM may prioritize Instructions in such manner as it may in its sole and absolute
discretion determine to be fair.

Logs & Recordings

BOOM may make a log of all interactions with the Client and record all telephone calls with
the Client. Recordings of telephone calls and logs are the sole property of BOOM and
BOOM may dispose of such recordings and logs as it may in its sole and absolute
discretion determine. The Client agrees that recordings may be used as evidence of the
contents of calls and logs may be used as evidence of the communications made between
BOOM and the Client.

MARGIN

In respect of all Contracts entered into by BOOM, the Client shall before the relevant
Contract is entered into or otherwise immediately upon demand provide BOOM with such
Margin in such form and amount and on such terms as BOOM may in its absolute
discretion require from time to time. Such Margin must be maintained at BOOM and the
Client shall not withdraw the Margin until the open Contract to which the Margin relates has
been closed out.

The amount of BOOM’s Margin may exceed any margin requirement prescribed by any
exchange and clearing house and may be changed by BOOM with immediate effect
without prior notice to the Client. BOOM may be entitled to refuse Client's trading
Instruction unless required Margin has been provided to BOOM.

BOOM shall be entitled to demand from Client from time to time such additional Margin as
BOOM shall think fit in its absolute discretion whether to comply with any requirement
imposed by law or any exchange or clearing house or otherwise, and the Client shall
immediately upon demand provide BOOM such additional Margin.

Without prejudice to BOOM's right of liquidation under clause 11.4 below, failure to meet
margin calls may result in BOOM being entitled or obliged by the rules or regulations of the
exchange or clearing house to close out the open Contracts held on Client's behalf in
respect of which any Margin calls are not met within the period specified by BOOM or at
the time of making such call(s), including notifying the relevant exchange, clearing house
or counterparty particulars of such open Contracts in the Account and outstanding Margin
amount as may be specified by BOOM.

BOOM may from time to time, without prior notice to the Client and in BOOM'’s absolute
discretion, transfer all or any part of the Margin or other amounts held for the Client to any
account of the exchange, clearing house or counterparty to enable BOOM to pay any
margin or other sums of money demanded or required by such exchange, clearing house
or counterparty in connection with Contracts executed by BOOM for an on behalf of the
Client.

CUSTODY OF ASSETS
Cash and Other Assets

Where BOOM receives or holds funds and other assets for or on behalf of the Client on the
Account, BOOM may deposit such funds and other assets in a segregated account
designated as trust (segregated from BOOM's assets) or client account with such banks,
brokers or clearing houses as BOOM may in its sole and absolute determine. These funds
and other assets so held by BOOM shall not form part of the assets of BOOM for
insolvency or winding up purposes but shall be returned to the Client upon the appointment
of a provisional liquidator or similar officer over all or part of BOOM'’s business or assets.

All funds and other assets (including, approved debt securities or approved securities)
received by BOOM from the Client or from any other person, including the clearing house,
shall be held in the manner under the rules and regulations applicable to BOOM. The
Client hereby authorizes BOOM to apply such funds and other assets in the manner set
out in such rules and regulations, in particular, that BOOM may apply such funds and other
assets in or towards meeting BOOM'’s obligations to any party insofar as such obligations
arise in connection with or incidental to any Contracts business transacted by BOOM on
behalf of the Client.

The Client acknowledges that in respect of any account of BOOM maintained with the
clearing house or counterparty in respect of any Contracts business transacted on behalf
of the Client and whether or not funds and other assets has been paid to or deposited with
the clearing house, as between BOOM and clearing house, BOOM deals as principal and
accordingly no such account is impressed with any trust or other equitable interests in
favour of the Client and funds and other assets paid to or deposited with the clearing
house are thereby freed from the trust referred to in the above.

Fund Deposits

To deposit funds into the Account, the Client shall arrange for the deposit or transfer of the
funds to BOOM's client account as specified by BOOM from time to time. Without
prejudice to clause 4, BOOM shall be under no duty to credit any funds to the Account until
it has received cleared and immediately available funds into its client account and is able
to match those funds deposited or transferred form from the Client. Where BOOM receives
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cleared and immediately available funds into BOOM's client account after the cut off time
specified by BOOM from time to time on any Business Day, the funds will be credited to
the Account no earlier than the next Business Day. BOOM shall not be liable to the Client
for:

(a) any charges levied by the Client's bank to effect any transfer to BOOM's client
account;

(b) any delay in crediting funds to the Account for any reason including in the event that (i)
BOOM's bankers (or any other bank with whom such bankers deal) return the funds
as a result of the transfer Instructions containing any error in the description of BOOM
as the beneficiary or for any other reason, or (ii) an incorrect amount or incorrectly
identifies the transferor.

Interest

BOOM may pay interest on funds in the Account at such rate calculated by such method
as it may from time to time determine in its sole and absolute discretion. BOOM shall be
under no duty to notify the Client of any change in such rate. BOOM shall not pay interest
where the cash balance on the Account does not exceed such amount as BOOM may
specify from time to time as the minimum cash balance for interest payment.

Fund Withdrawals

To withdraw funds from the Account, the Client shall give funds withdrawal Instruction to
BOOM in the form and manner acceptable to BOOM. Without prejudice to clause 4,
BOOM shall be under no duty to process any withdrawal if:

(a) available funds in the Account are insufficient to meet the withdrawal or, in the opinion
of BOOM, such funds together with other assets in the Account are or would following
such withdrawal be insufficient to meet the Client's liabilities to BOOM, whether actual
or contingent, present or future;

(b) the fund withdrawal Instruction specifies a beneficiary (whether the name of the payee
of a cheque by which funds are to be withdrawn or the name of the bank account to
which funds are to be transferred or otherwise) other than the Client; or

(c) the Client is in material breach of any provision of this Agreement.

BOOM shall effect all withdrawal requests by delivery of a cheque or the transfer of funds
telegraphically. The Client acknowledges that banks may charge and BOOM may
authorize such banks to deduct fees from the amount withdrawn in connection with any
telegraphic transfer. BOOM is not in a position to and shall have no duty to verify that any
account to which funds are transferred is in fact an account of the beneficiary specified in
the Client’s Instruction. BOOM shall not be liable to the Client for any delay in the Client's
receipt of funds withdrawn from the Account. Risk of funds shall pass to the Client upon
BOOM issuing and sending a cheque to the Client or giving an instruction to BOOM's bank
to transfer funds to the Client in accordance with the Client’s Instruction.

FEES & EXPENSES
General

The Client shall pay and authorizes BOOM to debit from the Account such fees, including
the annual fee (where applicable) at such times and in such amounts as BOOM may from
time to time specify in its schedule of fees as posted on its website . The Client shall
indemnify and keep fully indemnified BOOM from any expense incurred by BOOM in
executing Client's Instructions or in receiving or holding funds for the Client (including
brokerage fees, exchange fees, clearing fees, taxes, duties, and levies).

Minimum Transaction Frequency or Account Balance

Without prejudice to the foregoing, BOOM shall be entitled to charge an annual fee against
the Account if the Client fails to meet such minimum number of transactions or maintain
such minimum account balance as BOOM may from time to time specify.

CLIENT REPORTING

Each email in respect of the availability of statements of account on the online trading
platform or enclosing statements of accounts issued by BOOM in respect of the Account
shall constitute a communication to which clause 18 shall apply. The Client shall review all
daily and monthly statements within two (2) days of the issuance of an email notifying the
Client of the availability of such statements or enclosing such statement, as the case may
be, and shall notify BOOM immediately of any objection (including any claim of
unauthorized withdrawal of funds from the Account or any trade on the Account that has
not been authorized or the terms of which have not been authorized) to any transaction
therein. In the absence of manifest error, all statements shall be deemed to be accurate
and conclusive if not objected to within fourteen (14) days of the date of their issuance.
BOOM shall not in any circumstance whatsoever be liable to the Client for any loss the
Client may incur, whether as a result of negligence, wilful default, fraud or otherwise, if
such loss is apparent from a review of a statement and the Client fails to notify BOOM of
such loss by an objection as aforesaid. The Client shall save a copy of all statements on
his own computer. The Client acknowledges that daily statements may include trade
confirmation information in lieu of contract notes.

SETTLEMENT

The Client shall indemnify BOOM in full for all outgoings and liabilities incurred by BOOM
in performing its services under or in connection with this Agreement. Without limiting the
foregoing, the Client shall be liable for and shall promptly settle all interest, fees, expenses
(including levies, duties, and taxes), trades on the Account and all debit balances
outstanding on the Account. The Client authorizes BOOM (i) to deduct from the funds
standing to the credit of the Account any sum to effect such settlement, and (ii) to apply
any sum received or held by BOOM on the Account to any liability of the Client.
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BOOM is not under any obligation to effect physical settlement for the Client in respect of
any physical delivery Contract. The Client understands and agrees that for any positions in
relation to Contracts approaching first notice day or last trading day, whichever is earlier,
that are already flat (namely, long position and short position co-exist) but not been closed
out, BOOM shall exercise its discretion to close out such positions to avoid physical
delivery or settlement.

The Client shall (a) at least three (3) trading days prior to the relevant first notice day or
last trading day (whichever is earlier) in the case of long positions of Futures Contracts,
give Instructions to BOOM to close out the relevant positions; and (b) at least three (3)
trading days prior to the relevant last trading day in the case of short positions of Futures
Contracts, give Instructions to BOOM to close out such Contracts to avoid physical
settlement of the underlying Commodities.

If such Instructions are not received by BOOM within the aforementioned deadline, BOOM
shall be entitled to close out such Contracts at any time in its absolute discretion without
notice to the Client and entirely at the Client’s risk for the Client’'s Account. BOOM will not
under any circumstances be held liable to the Client for any direct or indirect loss, cost or
damage of any kind in connection with BOOM’s actions.

Overdue Interest

In the event of any deficit in the Account, the Client shall pay interest at a rate equal to the
prime lending rate set by The Hongkong and Shanghai Banking Corporation Limited plus
eight per cent (8.0%) per annum on any sum due but not yet paid, such interest to accrue
daily, be calculated on a 365-day year and be payable on the last day of each calendar
month.

ENTIRE & SINGLE AGREEMENT

This Agreement, including any terms and conditions in any supplements and together with
the terms and conditions of any statements of account, constitutes the entire
understanding between BOOM and the Client concerning the subject matter of this
Agreement and supersedes and replaces any prior written or oral agreements,
representations or understandings between them relating to such subject matter but
without prejudice to any rights accrued thereunder.

Each trade executed by BOOM for the Client shall be subject to these terms and
conditions. Each statement of account shall supplement and form part of this Agreement
so that this Agreement together with all supplements, Client Acknowledgement and all
statements of account shall constitute one single agreement between BOOM and the
Client.

The Client confirms that he has not entered into this Agreement on the basis of any
representation that is not expressly incorporated into this Agreement provided that nothing
herein purports to exclude liability for any fraudulent misrepresentation or act.

SECURITY
The Client shall not encumber any assets in the Account.
Charge

The Client hereby grants to BOOM a first fixed charge over all funds and other assets in
the Account as continuing security for the satisfaction of any and all liabilities of the Client
to BOOM, whether under this Agreement or otherwise. The charge is in addition to and
without prejudice to any other security which BOOM may hold and shall continue
notwithstanding any intermediate payment or settlement or satisfaction in whole or in part
of any liability owed by the Client to BOOM. The charge shall not be discharged by any
amendment or variation to this Agreement or by the winding-up, bankruptcy or insolvency
of the Client.

Lien

Any and all funds and other assets held in the Account shall be subject to a lien in favour
of BOOM to secure the performance by the Client of its obligations hereunder. Assets in
the Account which are held by persons other than BOOM on behalf of BOOM may be
subject to a lien in favour of such other persons and the return of such assets may be
subject to the satisfaction of all liabilities of BOOM to such persons.

Defaults
An “Event of Default” shall arise in the event of:

(a) the Client breaching any terms or conditions of this Agreement or being the subject of
a petition for bankruptcy or winding-up or a receiver, administrator, liquidator,
provisional liquidator, or trustee in bankruptcy being appointed over the Client or the
Client being the subject of any levy of execution, any attachment or distraint or the
Client being otherwise unable to pay his debts as they fall due;

(b) the Client being adjudged to be incompetent or the Client dies;

(c) the guarantor, if any, of the Client's obligations under this Agreement (i) being the
subject of a petition for bankruptcy or winding-up or a receiver, administrator,
liquidator, provisional liquidator, or trustee in bankruptcy being appointed over the
guarantor, or (i) breaching any term or condition of the guarantee; or

(d) The Client failing to pay on demand or when due any sum (in particular, any Margin)
due to BOOM, or fails to perform any of the Client's other obligations under this
Agreement;

(e) BOOM otherwise determining, in its sole and absolute discretion, that it is necessary
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(FE) BRAT
for BOOM's own protection,

Upon an Event of Default, all sums due from the Client to BOOM shall become
immediately due and repayable.

Liquidation

Upon an Event of Default, BOOM shall have the right, without prior notice to or consent
from the Client, and in BOOM'’s absolute discretion and sole judgment, to take such action
as BOOM consider necessary or desirable to comply with or to perform, cancel or satisfy
any of BOOM'’s obligation to the Client or any of BOOM'’s or the Client’s obligations to an
exchange, clearing house and/or counterparty, as the case may be, in respect of any
outstanding Contracts (including closing out and/or performing any and all such
outstanding Contracts) and/or apply any Margin and/or enforce any security held by
BOOM. If the funds standing to the credit of the Account are insufficient to discharge the
liabilities of the Client to BOOM, BOOM may, on such terms which it may in its sole and
absolute discretion determine to be reasonable, liquidate some or all of the other assets in
the Account and apply the proceeds from such liquidation to the discharge of such
liabilities or hold the proceeds from such liquidation in suspense account for so long as
BOOM may in its sole and absolute discretion determine without any obligation to apply
the same or any part thereof towards the discharge of such liabilities. BOOM shall not be
liable to the Client for any loss incurred by the Client as a result of such liquidation,
whether as a result of the timing of such liquidation, the price at which such liquidation took
place, the types and numbers of Contracts or other assets subjected to such liquidation or
otherwise. The Client shall remain liable for any liabilities not discharged following a
liquidation and the application of the proceeds of such liquidation to such liabilities.

Combination and Set-Off
Upon an Event of Default, BOOM shall be entitled without prior notice to the Client to:

(a) combine the Account with any other account held by the Client with BOOM in order to
set-off, transfer or apply funds or other assets in such accounts in satisfaction of
liabilities, whether actual or contingent, primary or collateral, secured or unsecured,
joint or several, owed by the Client to BOOM;

(b) set-off any of BOOM's liability to the Client in or towards the satisfaction of all or any of
the Client's liabilities to BOOM, whether actual or contingent, primary or collateral,
secured or unsecured, joint or several, and whether arising under this Agreement or
not, including all fees and expenses payable to BOOM hereunder.

Remedies Cumulative

Except as provided in this Agreement, the rights, powers, remedies and privileges of
BOOM in this Agreement are cumulative and not exclusive of any rights, powers, remedies
and privileges provided by law.

Costs of Enforcement

The Client shall indemnify BOOM in full against any expenses which BOOM may incur in
enforcing this Agreement. Without limitation, the Client shall be liable for all legal
expenses incurred by BOOM and all expenses of any debt collection agent as a result of a
breach of this Agreement by the Client.

CONFLICTS OF INTEREST
Non-Exclusivity

Nothing in this Agreement shall restrict BOOM from providing services of the type
contemplated by this Agreement to persons other than the Client.

No Misuse of Confidential Information

BOOM may possess information that, if disclosed to the Client, may be beneficial to the
Client (including information as to the orders placed by other persons to whom BOOM
provides services). BOOM shall be under no duty to use such information for the benefit of
the Client or to disclose such information to the Client.

Counterparty and Affiliate Transactions

BOOM, its affiliates, or other persons associated with BOOM may have an interest,
relationship or arrangement that is material in relation to any transaction or Instructions
effected under this Agreement and BOOM, its affiliates and such persons shall not be
liable to account to the Client for any profit earned from any transaction or the effecting of
any Instruction by reason of such interest, relationship or arrangement. Without limitation,
(i) BOOM, its affiliates, or such related persons may, as principal, for the purpose of
facilitating Client Instructions, act as the counterparty to a Client, whether in the trading of
Contracts or otherwise, (i) BOOM may execute Instructions to trade Contracts through its
affiliates. The Client agrees that BOOM may transact such business or effect such
Instructions without prior specific reference to any potential conflict of interest.

BOOM may, subject to any applicable laws, take the opposite position to the Client’s order
in relation to any exchange-traded Contracts, whether on BOOM’s own account or for the
account of its affiliated company or other clients of BOOM, provided that such trade is
executed competitively on or through the facilities of the relevant exchanges in accordance
with the rules and regulations of such exchanges in which the Contracts are traded.

Rebates

The Client consents to BOOM receiving, without further prior notice to the Client, rebates
from brokers, counterparties and other persons in connection with any trade effected by
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E 3 NS
( 56 ) EBE./LAEJ
BOOM for the Client through such brokers, counterparties or persons.

REPRESENTATIONS AND WARRANTIES

General

The Client acknowledges that BOOM is required by (i) laws and regulations applicable to
BOOM or to assets received or held by BOOM (whether for BOOM or on behalf of the
Client or other persons to whom BOOM provides services), or (ii) rules, practices or
customs in the market or venue in which the Client seeks to deal, to obtain certain
information and documentation with respect to persons to whom BOOM provides services
including in respect of the identity of such persons. The Client shall provide to BOOM at
any time upon request such information or documentation as BOOM may require in order
to enable BOOM to comply with such laws, regulations, rules, practices or customs. The
Client consents to BOOM conducting a credit enquiry or background check on the Client or
to obtaining references from the banks named in the account application form. The Client
represents and warrants that:

(a) all information provided by him to BOOM in the account application form or pursuant
to this Agreement is and will at all times during the term of this Agreement be true and
complete;

(b) unless BOOM is otherwise notified in writing, the Client is and will at all times during
the term of this Agreement be trading as principal and no person other than the Client
has any interest in the Account, stands to gain the economic or commercial benefit of
any trade on the Account or to bear the economic or commercial risk of any trade on
the Account or is responsible ultimately for originating Instructions on the Account;

(c) this Agreement has been validly executed by the Client and constitutes a valid and
legally binding agreement on the Client enforceable in accordance with its terms;

(d) this Agreement and its performance and the obligations contained herein do not and
will not at all times during the term of this Agreement contravene any law, regulation
or rule applicable to the Client or conflict with or result in any breach of the terms and
conditions of any other agreement or instrument to which the Client is a party or is
subject or by which any of the Client's property is bound;

(e) unless otherwise notified to BOOM in writing, the Client is not and will not at all times
during the term of this Agreement be an employee or officer of any person licensed or
registered with the SFC or any bank, broker, asset manager, investment adviser or
other financial intermediary carrying on a business similar to any regulated activity
under the SFO;

(f) if the Clientis in Hong Kong, the Client is 18 years of age or older and if the Client is in
a jurisdiction outside of Hong Kong, the Client is of legal age in that jurisdiction;

(g) unless BOOM is otherwise notified in writing, the Client is not a (i) citizen or
permanent resident of the U.S., (ii) a person born in the U.S., (iii) a person who holds
a residential or correspondence address in the U.S., (iv) a person who transfers funds
to the U.S. on a regular basis, (v) a person who has granted a power of attorney to a
person with a U.S. Address, or (vi) a U.S. Person within the meaning of Regulation S
of the U.S. Securities Act; and

(h) any notification given by the Client to BOOM is true and complete.

In the event that the Client is not trading as principal, the Client shall within two (2)
Business Days of a request made by BOOM, disclose to such regulatory authority as
BOOM may specify such information relating to the person (i) who bears the commercial or
economic benefit or burden on any trade to which such request relates, or (ii) who
ultimately is or was responsible for originating the instruction for any trade to which such
request relates.

Material Changes

BOOM undertakes to notify the Client of any material change in its name, contact details,
CE number, licensing status, the nature of the services it provides, and the identity and
status of its employees and others acting on its behalf with whom the Client may have
contact. The Client undertakes to notify BOOM in writing of any changes in his name,
address, nationality, tax residency status, employment status and financial situation and
shareholding structure, directors, partners or beneficiaries where the Client is a body
corporate, partnership or trustee and to provide to BOOM such documentation as BOOM
may require to evidence such change.

Recommendation of Contract

If BOOM solicit the sale of or recommend any Contract to the Client, the Contract must be
reasonably suitable to the Client having regard to the Client's financial situation,
investment experience and investment objectives. No other provision of this Agreement or
any other document BOOM may ask the Client to sign and no statement that BOOM may
ask the Client to make derogates from this clause.

INDEMNITY AND EXCLUSIONS OF LIABILITY

General

BOOM or its affiliates shall not be liable to the Client for any loss suffered by the Client as
a result of or in connection with any act or omission by BOOM or its affiliates, even where
such act or omission constitutes negligence, in connection with any matter contemplated
by this Agreement other than a loss arising directly from fraud or wilful misconduct by
BOOM or its affiliates. BOOM and its affiliates shall not in any event be liable to the Client
for any indirect or consequential loss or for punitive damages or for any loss arising as a
result of any fraud or any cause beyond the reasonable control of BOOM or its affiliates.
The Client shall indemnify BOOM, its affiliates and its officers, employees and agents and
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hold them harmless against all actions, proceedings, claims, demands, liabilities, losses,
costs and expenses which may be taken or made against or incurred in connection with
the performance or exercise of their duties or discretions under this Agreement including
any act or thing done or not done or caused to be done by them in good faith.

Breaches

The Client shall indemnify and hold harmless BOOM, its affiliates and their officers,
employees and agents from any loss or cost arising out of or in connection with any breach
by the Client of any of his obligations under this Agreement or any breach of the
representations and warranties given by the Client under this Agreement, including any
costs reasonably incurred by BOOM or its affiliates in connection with the closure of the
Account, collecting any sums due to BOOM or its affiliates or determining the lawful
ownership of the assets in the Account.

Force Majeure

Neither BOOM, its affiliates nor any of their officers, employees or agents shall be liable for
any delay or failure to perform any of their obligations or for any losses or costs caused or
incurred directly or indirectly by any condition or circumstances beyond the reasonable
control of BOOM, its affiliates, their officers, employees and agents including any
government restriction, the act or omission of government, exchange or market rulings,
failure or shortage of power supplies, failure of electronic or mechanical equipment or
communication lines, telephone or other interconnect problems, the act or omission of any
Internet service provider, war (whether declared or not), act of terrorism or riot, severe
weather, earthquakes and strikes.

COMPLIANCE
Regulatory Compliance

Notwithstanding any provision in this Agreement, BOOM shall be entitled to take any
action or refuse to take any action if, in BOOM's sole and absolute discretion, it determines
that the same is necessary to comply with laws and regulations applicable to it or to avoid
or minimize the risk of any prejudice (including any tax) it may suffer (or any class of
persons to whom it provides services may suffer) if BOOM does not comply with laws and
regulations that affect its activities.

BOOM may be required to take steps to limit the positions or require the closing out of
Contracts on behalf of the Client whom in opinion of the regulator or exchange are
accumulating positions which are or may be detrimental to the market or which are or may
be capable of adversely affecting the fair and orderly operation of the market as the case
may be.

Mandatory Disclosures

The Client undertakes to provide to BOOM and consents to the disclosure by BOOM of
any information relating to the Client or the Account (including information relating to (i)
persons on whose behalf the Client is exercising investment discretion, (ii) shareholders,
unit holders, limited partners or others holding interest in the Client and persons on whose
behalf the Client acts as agent for the execution of trades) to:

(a) the SFC or any other regulatory authority with jurisdiction over BOOM (including rules
and regulations of the relevant exchanges) or any assets held by or on behalf of
BOOM for persons to whom BOOM provides services, whether or not such disclosure
is required as a matter of law, provided that BOOM, in its sole and absolute discretion,
determines that such disclosure is desirable to avoid any consequences that would be
materially adverse to any one or more of the following (“Affected Persons”):

(i) the Client;
(i) BOOM or its affiliates; or
(iii) any class of persons to whom BOOM provides services, and

(b) any tax or other government authority or other person where the failure to provide
such disclosure is contemplated by law or any agreement(s) made under such law
and may result under such law or agreement(s) in any penalty, tax or other
consequence materially adverse to any one or more of the Affected Persons. In the
event BOOM fails to comply with the mandatory disclosure requirements, the rules
and regulations of the exchange may require BOOM'’s closing out of positions on
behalf of the Client or the imposition of a Margin surcharge on the positions of the
Client.

INTELLECTUAL PROPERTY RIGHTS
Aggregate Trading Patterns

The Client hereby agrees that BOOM may aggregate data related to trading activities of
the Client and other persons to whom it provides services to produce macro summaries of
trading trends for publication in BOOM's communications including on its website. The
Client acknowledges that such aggregate data and analysis thereof are the property of
BOOM.

Proprietary System

The Client acknowledges that the online trading platform and the software comprised
therein is the property of its vendors, agents or contractors and is protected by copyright.
This Agreement does not transfer or grant to the Client any right, title, interest in any
intellectual property right in the online trading platform and the software comprised therein.

The Client shall not (i) use the online trading platform except for the purpose of trading, or
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(i) attempt to gain access to or transmit any data or any software to the servers, storage
devices, applications and databases for the online trading platform or to the firewalls,
routers and proxies connected to such servers and storage devices except through the
online trading platform for the purpose of trading. BOOM shall be entitled to put restrictions
on, or suspend or close the Account immediately if BOOM reasonably suspects that the
Client is in breach of any of his obligations under this Agreement.

Market Information

The Client acknowledges that Market Information belongs to the provider of such Market
Information and is made available by BOOM to the Client on terms and conditions between
such provider and BOOM. The Client shall not (i) disseminate Market Information obtained
from BOOM, in whole or in part, in any format without the express written consent of
BOOM, (ii) alter, obscure or remove any notice, whether as to the copyright in the Market
Information or otherwise, provided in connection with the Market Information, or (iii) access
Market Information for any purpose other than for the Client's own trading or through any
means other than a web browser or other application specifically approved in writing by
BOOM. The Client shall comply with any terms and conditions set out in the online
platform relating to access to any specific Market Information. The Client agrees that the
providers of Market Information may directly enforce against the Client the terms and
conditions upon which such Market Information is made available by BOOM.

Market Information may be subject to delays. BOOM makes no representation or warranty
as to the timeliness, accuracy or completeness of Market Information. BOOM shall not be
liable for any loss arising out of any delay, inaccuracy or incompleteness of Market
Information.

JOINT ACCOUNTS
Nature of Interests

If the Client comprises more than one person (each a “Joint Account Holder”), the
Account shall be held by the Client in accordance with the election in the account opening
form as:

(a) joint tenants with right of survivorship, in which case in the event of the death of any of
the Joint Account Holders, the entire interest in the Account shall be vested in the
survivor(s) on the terms of this Agreement and the estate of the deceased shall have
no interest in the Account; or

(b) tenants in common, in which case each Joint Account Holder shall have an undivided
interest in the Account and in the event of the death of any of the account holders,
BOOM may, in its absolute and sole discretion, either liquidate such Account or
accept the Instructions of the survivor(s), whether as to its continuance, the respective
interests of the Joint Account Holders, including the estate of the deceased, or
otherwise.

Liability

Each Joint Account Holder shall be jointly and severally liable under this Agreement,
whether the Account is held on joint tenancy or tenancy in common. In the event of the
death of any Joint Account Holder, his estate shall remain liable for the obligations under
this Agreement, whether accrued before or after his death. Any communication, payment
or delivery made by BOOM to any Joint Account Holder shall be deemed to have been
made to all Joint Account Holders and any obligation under this Agreement owed by
BOOM to the Client pursuant to which such communication, payment or delivery is made
shall be deemed to be satisfied.

Death of Joint Account Holder

The death of any Joint Account Holder shall not result in the termination of this Agreement.
The Joint Account Holders undertake to give BOOM immediate notice in writing of the
death of any of them. BOOM shall not be liable to any of the Joint Account Holders for any
loss any of them may incur as a result of any action taken by BOOM without actual
knowledge of such death. In the event of a death of a Joint Account Holder, BOOM may
(before or after receiving such notice and before or after releasing any funds or other
assets in the Account) take such steps, require such documents, and without prejudice to
any other provision in this Agreement, restrict Instructions on the Account as BOOM may
in its sole and absolute discretion deem necessary, advisable or desirable to protect its
interests with respect to any tax, liability, penalty or loss. Without limiting the foregoing,
BOOM may make such application to a court to determine the respective interests of the
Joint Account Holders and to seek instructions on any matter arising by reason of or in
connection with the death of a Joint Account Holder. Each Joint Account Holder shall
indemnify BOOM in full against any loss BOOM may incur as a result of the death of any of
them including all legal expenses incurred in connection with any application to court.

Instructions

Unless BOOM otherwise agrees, BOOM may accept Instructions from any of the Joint
Account Holders and shall be under no duty to enquire whether the other Joint Account
Holder(s) have agreed to any Instruction from any Joint Account Holder. Each of the Joint
Account Holders ratifies and confirms all Instructions given by the other Joint Account
Holder(s).

NOTICES
Form of Communications

The Client consents to (i) the receipt of communications from BOOM including notifications
of statements and contract notes in electronic form, and (ii) the receipt of any written
communication from BOOM in the English language including account statements. The
Client shall bear all risks arising in relation to the sending and receiving of communications
in electronic form including as follows:
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(a) the sending and receiving of communications in electronic form through the Internet is
inherently an unreliable medium and may be subject to interruption, transmission
blackout, delayed transmission or incorrect data transmission due to unpredictable
traffic congestion and the public nature of the media; and

(b) the sending and receiving of personal data through communications in electronic form
may be unsecure and unauthorized third parties may access such personal data.

Delivery of Communications

All communications shall be deemed to have been received (i) if delivered by hand to the
last notified address, at the time of delivery, (i) if posted to the last notified address, within
two (2) Business Days after posting, or (iii) if sent by facsimile or electronic means to the
last known facsimile or email address, at the time of sending. For this purpose:

(a) the “last notified address” and “last known facsimile or email address” of BOOM shall
be as shown on its website at the time of delivery, posting or sending; and

(b) the “last notified address” and “last known facsimile or email address” of the Client
shall be as shown in its account application form or otherwise notified in writing to
BOOM.

CYBER SECURITY

The Client shall take all reasonable measures to ensure (i) the security of the email
account specified in the account application form or otherwise notified in writing by the
Client to BOOM for the purpose of receiving communications from BOOM, and (ii) the
security of his trading sessions on the online trading platform. Without limiting the
foregoing, the Client shall:

(a) not access this email account or the online trading platform on a public computer;

(b) immediately following each session on this email account or the online trading
platform, log-out of his email account or the online trading platform, as the case may
be, and if a browser was used for such session, delete all temporary files and the
cache on the browser;

(c) ensure that his passwords for this email account and the online trading platform are
sufficiently robust, using a combination of letters, numbers, symbols and different
cases; and

(d) use anti-virus software on any computer used to access this email account or online
trading platform.

BOOM shall not be liable to the Client for any loss in the event that the Client's email
account is hacked or otherwise compromised.

CONFIDENTIALITY

The Client shall not disclose any information relating to his relationship with BOOM to any
person (including any information relating to any dispute, controversy, difference or claim
with or against BOOM) except for the purpose of trading or for complying with his
obligations under this Agreement.

TERMINATION
Account Closure

The Client may, subject to having satisfied all his obligations hereunder, close the Account
at any time by giving BOOM written notice. BOOM may close the Account (i) at any time
and for any reason upon ten (10) days' written notice to the Client, or (ii) immediately
without notice to the Client upon the occurrence of an Event of Default. Without prejudice
to the foregoing, any Account Closure shall not affect the rights or liabilities of either party
arising out of or in connection with any open Contracts at the time of such Account closure,
including as to Margin, until such Contracts have been closed out or settlement has been
effected and all such liabilities fully discharged. In the event that at the time of closure
there are funds or other assets standing to the credit of the Account, at BOOM's sole and
absolute discretion, BOOM may:

(a) procure the registration of any non-cash assets in the name of the Client whereupon
such non-cash assets shall cease to form part of the Account and shall be at the risk
and cost of the Client;

(b) liquidate such non-cash assets on such terms as BOOM may in its sole and absolute
discretion deem to be reasonable; and

(c) deliver to the Client a cheque for the amount of the funds standing to the credit of the
Account, whereupon the funds shall cease to form part of the Account and shall be at
the risk of the Client.

Any deliveries arising from closure of the Account shall be deemed to be communications
to which the provisions of clause 18 shall apply.

Any closure of the Account shall be without prejudice to clauses 7, 11, 14 to 20, 21.2 and
22 to 24 of this Agreement, all of which survive any termination of this Agreement. Upon
closure of the Account, the Client shall no longer be a client of BOOM and BOOM shall
owe no duties to him save as set-out in any clause surviving termination.

Unclaimed Assets

In the event that BOOM closes the Account and the Client fails to respond to
communications from BOOM and cheques and other assets delivered to the Client are
returned to sender, BOOM may appoint a trustee, including any of its affiliates, and deposit
funds or other assets of the Client with the trustee on the basis that (i) the Client shall bear
all the expenses of the trustee, (ii) the trustee may liquidate other assets, in whole or in
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part, as may be necessary and on such terms and conditions which the trustee may in its
sole and absolute discretion determine to be reasonable, in satisfaction of such expenses,
and (iii) the trustee shall have no liability to the Client for any loss the Client may incur,
including loss arising from the negligence of the trustee, save as a result of fraud.

PERSONAL REPRESENTATIVES

This Agreement shall bind the Client's heirs, executors, administrators, personal
representatives and assigns. All acts performed by BOOM prior to receiving written notice
of the Client's death or incapacity shall be valid and binding upon the Client and the
Client's successors in title. Any such notice shall not be valid unless accompanied by such
evidence as BOOM may require as to the Client's death or incapacity. The administrator,
executor or other legal representatives of a Client following his death shall be recognized
by BOOM as having the sole authority to act under this Agreement on behalf of the Client.

LAW AND JURISDICTION

Governing Law and Venue

This Agreement shall be governed by and construed in accordance with the laws of the
Hong Kong Special Administrative Region of the People's Republic of China (“Hong

Kong”). The Client irrevocably submits to the exclusive jurisdiction of the courts of Hong
Kong.

. Arbitration

So long as the Financial Dispute Resolution Centre does not accept jurisdiction over any
dispute, BOOM shall have the right, at BOOM's sole and absolute discretion to elect to
determine that any dispute, controversy, difference or claim arising out of or relating to this
Agreement, including the existence, validity, interpretation, performance, breach, or
termination thereof or any dispute regarding non-contractual obligations arising out of or
relating to this Agreement shall be referred to and finally resolved by arbitration
administered by the Hong Kong International Arbitration Centre (“HKIAC”) under the
HKIAC Administered Arbitration Rules in force when the Notice of Arbitration is submitted
provided that if any proceedings have been commenced in any court of law in respect of
such dispute, controversy, difference or claim, no such election may be made on or after
the latest time for filing such defence in such court.

The law of this arbitration shall be Hong Kong law. The seat of arbitration shall be Hong
Kong. There shall be one arbitrator. The arbitration proceedings shall be conducted in
English.

The award of any arbitrator shall be final and judgment upon the award may be entered in
any court having jurisdiction save that either party may appeal to the courts in Hong Kong
on any question of law arising out of an award made in an arbitration under this Agreement
as set out in ss. 5, 6 and 7 of the Schedule 2 of the Arbitration Ordinance (Cap. 609) of the
Laws of Hong Kong.

GENERAL
Amendment

BOOM may at any time amend or modify the terms and conditions of this Agreement by
giving the Client not less than fourteen (14) calendar days' notice in writing. Any
amendments or modifications shall, on the expiry of such notice, bind the Client
immediately. Except as specifically permitted in this Agreement, no term or condition of
this Agreement may be waived, amended or modified unless agreed to in writing signed by
an authorized officer of BOOM. Any amendment or modification of this Agreement by
notice hereunder shall be without prejudice to any rights or liabilities accrued prior to such
amendment or modification.

Assignment

BOOM may transfer, assign and novate its rights and obligations under this Agreement to
any of its affiliates without giving notice to the Client or to any other person upon prior
written notice to the Client. The Client hereby consents to such transfer, assignment or
novation. The Client may not assign any of his rights and obligations hereunder without
first obtaining the consent of BOOM in writing.

No Waiver

BOOM's failure to insist at any time on strict compliance with any of the terms and
conditions of this Agreement shall in no event constitute a waiver by BOOM of any of its
rights under or arising from any breach of this Agreement.

Severability

If any provision of this Agreement shall be determined by a court of competent jurisdiction
or arbitrator to be unlawful, void or unenforceable, such provision shall to the extent
required be severed from this Agreement. The lawfulness, validity and enforceability of the
remaining provisions of this Agreement shall not be affected thereby.

Language

In the event of any inconsistency between the English and Chinese language versions of
this Agreement, the English language version shall prevail.

RIGHTS OF THIRD PARTIES

No person other than the client and BOOM (which includes its successors and assigns) will
have any right under the Contracts (Rights of Third Parties) Ordinance to enforce or enjoy
the benefit of any of the provisions of these terms and conditions.
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26.1. Risk of Trading Futures and Options
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Substantial Risk of Loss — The risk of loss in trading Futures Contracts or Options
Contracts is substantial. In some circumstances, the Client may sustain losses in
excess of the Client's initial margin funds. Placing contingent orders, such as “stop
loss” or “stop limit” orders, will not necessarily avoid loss. Market conditions may make
it impossible to execute such order. There is a possibility that any stop-loss may be
cancelled by a futures exchange due to various reasons including where orders are
“out of price limits” during a fluctuating market.

The Client should closely monitor the orders as BOOM may be unable to contact the
Client in the event of cancellation. The Client may be called upon at short notice to
deposit additional margin funds. If the required funds are not provided within the
prescribed time, the Client’s position may be liquidated. The Client will remain liable
for any resulting deficit in the Client’'s Account.

The Client should therefore study and understand Futures Contracts and Options
Contracts before trading and carefully consider whether such trading is suitable in the
light of the Client’s own financial position and investment objectives. If the Client trade
Options Contracts, Client should inform oneself of exercise and expiration procedures
and rights and obligations upon exercise or expiry.

Terms and Conditions of Contracts — The Client should ask BOOM about the terms
and conditions of the specific Futures Contracts or Options Contracts which the Client
is trading and associated obligations (e.g. the circumstances under which the Client
may become obliged to make or take delivery of the underlying interest of a futures
contract and, in respect of options, expiration dates and restrictions on the time for
exercise).

Under certain circumstances the specifications of outstanding contracts (including the
exercise price of an option) may be modified by the exchange or clearing house to
reflect changes in the underlying interest.

Suspension or Restriction of Trading and Pricing Relationships — Market conditions
(e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the
suspension of trading in any contract or contract month because of price limits or
“circuit breakers”) may increase the risk of loss by making it difficult or impossible to
effect transactions or liquidate/offset positions. If the Client has sold Options
Contracts, this may increase the risk of loss.

Further, normal pricing relationships between the underlying interest and the Futures
Contract, and the underlying interest and the Options Contract may not exist. This
can occur when, for example, the futures contract underlying the Options Contract is
subject to price limits while the Options Contract is not. The absence of an underlying
reference price may make it difficult to judge “fair” value.

Deposited Cash and Property — The Client should familiarize oneself with the
protections given to money or other property the Client deposits for domestic and
foreign transactions, particularly in the event of a firm insolvency or bankruptcy.

The extent to which the Client may recover the Client's money or property may be
governed by specific legislation or local rules.

In some jurisdictions, property which had been specifically identifiable as the Client’s
own will be pro-rated in the same manner as cash for purposes of distribution in the
event of a shortfall.

Commission and Other Charges — Before the Client begins to trade, the Client should
obtain a clear explanation of all commission, fees and other charges for which the
Client will be liable. These charges will affect the Client’s net profit (if any) or increase
the Client’s loss.

Transactions In Other Jurisdictions — Transactions on markets in other jurisdictions,
including markets formally linked to a domestic market, may expose the Client to
additional risk. Such markets may be subject to regulation which may offer different or
diminished investor protection.

Before the Client trades the Client should enquire about any rules relevant to the
Client’s particular transactions. The Client’s local regulatory authority will be unable to
compel the enforcement of the rules of regulatory authorities or markets in other
jurisdictions where the Client’s transactions have been effected.

The Client should ask BOOM for details about the types of redress available in both
the Client’'s home jurisdiction and other relevant jurisdictions before the Client starts to
trade.

Currency Risks — The profit or loss in transactions in foreign currency-denominated
contracts (whether they are traded in the Client's own or another jurisdiction) will be
affected by fluctuations in currency rates where there is a need to convert from the
currency denomination of the contract to another currency.

Trading Facilities — Electronic trading facilities are supported by computer-based
component systems for the order-routing, execution, matching, registration or clearing
of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. The Client’s ability to recover certain losses may be subject to
limits on liability imposed by the system provider, the market, the clearing house
and/or participant firms. Such limits may vary: the Client should ask BOOM for details
in this respect.
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(i) Off-exchange Transactions — In some jurisdictions, and only then in restricted

@

circumstances, firms are permitted to effect off-exchange transaction. BOOM may be
acting as the Client’s counterparty to the transaction. It may be difficult or impossible
to liquidate an existing position, to assess the value, to determine a fair price or to
assess the exposure to risk. For these reasons, these transactions may involve
increased risks.

Off-exchange transactions may be less regulated or subject to a separate regulatory
regime. Before the Client undertakes such transaction, the Client should familiarize
oneself with applicable rules and attendant risks.

Risk of Using the Electronic Services Under the On-line Trading Agreement — If the
Client undertakes Commodity Futures transactions via Electronic Services, the Client
will be exposed to risks associated with the Electronic Services system including the
failure of hardware and software, and the result of any system failure may be that the
Client’s order is either not executed according to the Client’s Instructions or is not
executed at all;

Due to unpredictable traffic congestion and other reasons, Electronic Services may
not be reliable and transactions conducted via Electronic Services may be subject to
delays in transmission and receipt of the Client's Instructions or other Information,
delays in execution or execution of its Instructions at prices different from those
prevailing at the time the Client’s Instructions were given, transmission interruption or
blackout. There are risks of misunderstanding or errors in communication, and that
there is also usually not possible to cancel an Instruction after it has been given. The
Company accepts no responsibility for any loss which may be incurred by the
Customers as a result of such interruptions or delays or access by third parties. The
Client should not place any Instruction with us via Electronic Services if the Client is
not prepared to accept the risk of such interruptions or delays; and

Market data and other information made available to the Customer through our
Electronic Service may be obtained by the Company from third parties. While the
Company believes such market data or information to be reliable, neither the
Company nor such third parties guarantees the accuracy, completeness or timeliness
of any such market data of information.

26.2. Additional Risk Disclosure for Futures and Options Trading

26.3.

This risk disclosures statement does not disclose all of the risks and other significant
aspects of trading in futures and options. In light of the risks, the Client should undertake
such transactions only if the Client understands the nature of the contracts (and
contractual relationships) into which the Client is entering and the extent of the Client’s
exposure to the risk.

Trading in futures and options is not suitable for many members of the public. The Client
should carefully consider whether trading is appropriate for the Client in light of the Client’s
experience, objectives, financial resources and other relevant circumstances.

Specific Risk of Trading Futures

Gy

(b)

Effect of “Leverage” or “Gearing” — Transactions in futures carry a high degree of risk.
The amount of initial margin is small relative to the value of the Futures Contract so
that transactions are “leveraged” or “geared”. A relatively small market movement will
have a proportionately larger impact on the funds the Client has deposited or will have
to deposit: this may work against the Client as well as for the Client. The Client may
sustain a total loss of initial margin funds and any additional funds deposited with
BOOM to maintain the Client’s position.

If the market moves against the Client’s position or margin levels are increased, the
Client may be called upon to pay substantial additional funds on short notice to
maintain the Client’s position. If the Client fails to comply with a request for additional
funds within the time prescribed, the Client’s position may be liquidated at a loss and
the Client will be liable for any resulting deficit.

The Client should closely monitor the Client’s positions, as in some market conditions
BOOM may be unable to contact the Client or provide the Client with sufficient time to
make the required deposits, and forced liquidation may be necessary.

Risk-reducing Orders or Strategies — The placing of certain orders (e.g. “stop-loss”
orders, or “stop-limit” orders) which are intended to limit losses to certain amounts
may not be effective because market conditions may make it impossible to execute
such orders. Strategies using combinations of positions, such as “spread” and
“straddle” positions may be as risky as taking simple “long” or “short” positions.

26.4. Specific Risk of Trading Options

BOOM - Client Agreement and Schedules (Futures Trading)
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Variable Degree of Risk — Transactions in options carry a high degree of risk.
Purchasers and sellers of Options Contracts should familiarize themselves with the
type of option (i.e. put or call) which they contemplate trading and the associated
risks. The Client should calculate the extent to which the value of the options must
increase for the Client's position to become profitable, taking into account the
premium and all transaction costs.

The purchaser of Options Contract may offset or exercise the options or allow the
options to expire. The exercise of an Options Contract results either in a cash
settlement or in the purchaser acquiring or delivering the underlying interest. If the
option is on futures contract, the purchaser will acquire a futures position with
associated liabilities for margin (see clause 26.3 above). If the purchased options
expire worthless, the Client will suffer a total loss of investment which will consist of
the option premium plus transaction costs. If the Client is contemplating purchasing
deep-out-of-the-money options, the Client should be aware that the chance of such
options becoming profitable ordinarily is remote.
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Selling (“writing” or “granting”) an option generally entails considerably greater risk
than purchasing options. Although the premium received by the seller is fixed, the
seller may sustain a loss well in excess of that amount. The seller will be liable for
additional margin to maintain the position if the market moves unfavourably. The
seller will also be exposed to the risk of the purchaser exercising the option and the
seller will be obligated to either settle the option in cash or to acquire or deliver the
underlying interest. If the option is on a futures contract, the seller will acquire a
position in a futures contract with associated liabilities for margin (see clause 26.3
above). If the option is “covered” by the seller holding a corresponding position in the
underlying interest or a futures contract or another option, the risk may be reduced. If
the option is not covered, the risk of loss can be unlimited.

Certain exchanges in some jurisdictions permit deferred payment of the option
premium, exposing the purchaser to liability for margin payments not exceeding the
amount of the premium. The purchaser is still subject to the risk of losing the premium
and transaction costs. When the option is exercised or expires, the purchaser is
responsible for any unpaid premium outstanding at that time.

Risk relating to Commodity Futures denominated in Renminbi (RMB)

RMB Commodity Futures are subject to exchange rate fluctuations that may provide both
opportunities and risks. The fluctuation in the exchange rate of RMB may result in losses
in the event that the Client converts RMB into Hong Kong dollars (“HKD”) or other foreign
currencies. RMB is not fully and freely convertible and conversion of RMB through banks
is subject to a daily limit and other limitations as applicable from time to time. The Client
should take note of the limitations and changes thereof as applicable from time to time and
allow sufficient time for exchange of RMB from/to another currency if the RMB amount
exceeds the daily limit. Any RMB conversation in relation to a RMB Commodity Futures
transaction shown in statements and contract notes is based on the prevailing exchange
rate provided by the HKFE at any time as stipulated by the HKFE on the relevant trade day
from time to time. However, actual RMB conversion upon settlement or on any other
conversion day will be based on an exchange rate determined by the Company as a
principal according to the prevailing exchange rate.

RMB Commodity Futures will be traded and settled in RMB. If the Client provide a
settlement sum in a currency other than RMB, the Company will convert the settlement
sum to RMB at the exchange rate determined by the Company as a principal according to
the prevailing exchange rate. The Client should open RMB bank accounts for money
settlement purpose if the Client wishes to receive payments (such as sales proceeds and
dividends) in RMB via banks.

All trading related fees (including stamp duty, SFC transaction levy and exchange trading
fees) shall be payable to Inland Revenue Department, SFC and Exchange, as the case
may be, by the Company on behalf of the Customer in HKD. Of the settlement sum in
RMB, the Company shall convert an amount equivalent to the trading related fees into
HKD to settle the trading related fees. Any gain or loss arising from the currency exchange
regarding the trading related fees shall be for the account of the Company instead of the
Client. The Client shall not have any rights to claim any gain arising from such currency
conversion.

Disclaimer delivered pursuant to the relevant provisions of the regulations for
trading Futures Contract and Options Contracts on indices

(a) HKFE Indices — Stock indices and other proprietary products upon which Contracts
traded on HKFE may be based may from time to time be developed by the HKFE.
Such indices may from time to time be published, compiled and computed by HKFE
(the “HKFE Indices”), their respective marks, names and processes of compilation
and computation are the exclusive property of and proprietary to HKFE.

The process and basis of compilation and computation of the any of the HKFE Indices
and any of the related formula or formulae and factors may at any time be changed or
altered by the HKFE without notice.

(b) Hang Seng Indexes — Stock indices that are currently published, compiled and
computed by Hang Seng Indexes Company Limited (“HSIL”) and such additional
stock indices may from time to time be published, compiled and computed by HSIL at
the request of Hang Seng Data Services Limited (“HSDS”) (collectively, the “Hang
Seng Indexes”), their respective marks, names and processes of compilation and
computation are the exclusive property of and proprietary to HSDS.

HSIL has granted to the HKFE by way of licence the use of the Hang Seng Indexes
solely for the purposes of and in connection with the creation, marketing and trading of
Contracts based on any of the Hang Seng Indexes respectively.

The process and basis of compilation and computation of any of the Hang Seng
Indexes and any of the related formula or formulae, constituent stocks and factors
may at any time be changed or altered by HSIL without notice.

(c) In addition, the HKFE may at any time require that trading in and settlement of such of
the Contracts based on any of the HKFE Indices or the Hang Seng Indexes as the
HKFE may designate be conducted by reference to an alternative index or alternative
indexes to be calculated.

(d) Neither the HKFE nor HSDS nor HSIL warrants or represents or guarantees to any
Exchange Participant or any third party the accuracy or completeness of the HKFE
Indices and/or the Hang Seng Indexes or any of them and the compilation and
computation thereof or any information related thereto and no such warranty or
representation or guarantee of any kind whatsoever relating to the HKFE Indices
and/or the Hang Seng Indexes or any of them is given or may be implied.

(e) Further, no responsibility or liability whatsoever is accepted by the HKFE, HSDS or
HSIL in respect of the use of the HKFE Indices or the Hang Seng Indexes or any of
them for the purposes of and in connection with the Contracts or any of them and/or
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dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, changes or failures (including but not limited to those
resulting from negligence) of the HKFE or any other person or persons appointed by
the HKFE to compile and compute any of the HKFE Indices in the compilation and
computation of the HKFE Indices or of the HSIL in the compilation and computation of
the Hang Seng Indexes or any of them or for any economic or other losses which may
be directly or indirectly sustained as a result thereof by any Exchange Participant or
any third party dealing with the Contracts or any of them.

(f) No claims, actions or legal proceedings may be brought by any Exchange Participant
or any third party against the HKFE and/or HSDS and/or HSIL in connection with or
arising out of matters referred to in this disclaimer.

(g) Any Exchange Participant or any third party deals in the Contracts or any of them in
full knowledge of this disclaimer and can place no reliance whatsoever on the HKFE,
HSDS and/or HSIL.

For the avoidance of doubt, this disclaimer does not create any contractual or quasi-
contractual relationship between any Exchange Participant or third party and HSDS
and/or HSIL and must not be construed to have created such relationship.

Risk of Client Assets Received or Held Outside Hong Kong

Client assets received or held by BOOM outside of Hong Kong are subject to the
applicable laws and regulations of the relevant overseas jurisdiction which may be different
from the Securities and Futures Ordinance (Cap. 571) of the Laws of Hong Kong and the
rules made thereunder. Such client assets may not enjoy the same protection as that
conferred on client assets received or held in Hong Kong.

Risks of Email and Facsimile Instructions

Instructions transmitted by email or facsimile cannot be authenticated to the same degree
as instructions sent in their original form. Non-original signatures on facsimiles or scanned
documents sent by email may be forged. Instructions given by facsimile or by email may
be transmitted to the wrong facsimile number or email address and may never reach
BOOM. Their contents may therefore become known to third parties, thus losing their
confidential nature.

Risk of Internet Trading

Due to unpredictable traffic on the Internet, the public nature of the Internet, the activities of
hackers and other reasons beyond the control of BOOM, there is a risk that
communications over the Internet may be interrupted, delayed or accessed by
unauthorized parties.

This supplement forms part of the Agreement and sets out the terms and conditions upon which
BOOM collects and uses personal data of the Client where the Client is a natural person.

1.

BOOM - Client Agreement and Schedules (Futures Trading)
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Collection - From time to time, it is necessary for the Client to supply BOOM with personal
data in connection with matters including, but not limited to, the opening of the Account,
the provision of services to the Client and compliance with laws and regulations applicable
to BOOM or to its activities. The kinds of personal data that may be collected includes, but
is not limited to, the Client's name, address, occupation, contact details, date of birth,
nationality, tax residency, identity card or passport details, financial status, tax identification
number, Account activities and transaction information (including without limitation,
Account number, Account balance / value, gross receipts, withdrawals and payments from
and into the Account). Failure to supply such personal data may result in BOOM being
unable to open the Account, to continue to provide services to the Client or to comply with
such laws. Personal data may also be collected from the Client in the ordinary course of
the Client's relationship with BOOM including, but not limited to, when the Client opens the
Account, transfers funds, gives Instructions, effects transactions, participates in online
activities, or communicates verbally or in writing with BOOM.

Purpose and Use - The purposes for which personal data may be used will vary depending
on the nature of the Client's relationship with BOOM. BOOM intends to use the Client's
personal data for all or any of the following purposes

(i) the processing of an application for the opening of an Account with BOOM
including confirming and verifying the Client's identity and any other information
supplied to BOOM by the Client;

(ii) the daily operation of the Account and the provision of services to the Client;

(iii) meeting the disclosure and compliance requirements under laws and regulations
applicable to BOOM or its activities or the assets held by or on behalf BOOM or
the internal compliance policies or procedures of BOOM;

(iv) promoting and direct marketing of the BOOM's services;

(v) aggregating data related to trading activities of the Client and other persons to
whom it provides services to produce macro summaries of trading trends for
publication in BOOM's communications including on its website; and

(vi) any other purpose directly related to any of the above.

The Client has the right to object to the use of his personal data for direct marketing
purposes as set out in (iv) above. BOOM will cease to use the Client's personal data for
direct marketing without charge if the Client so requests.
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3. Retention and Access - The personal data collected may be maintained for such period of

time required under laws and regulations applicable to BOOM and its activities and as
otherwise needed to fulfill the purposes set out in (2) above. Personal data held by BOOM
relating to the Client shall be kept confidential and BOOM shall take all reasonable
measures to ensure that personal data is kept secure against unauthorized access, loss,
disclosure and destruction. BOOM may provide the personal data to the following persons,
whether inside or outside of Hong Kong, and the Client consents to any such use or
transfer:

(i) affiliates of BOOM including the ultimate holding company of BOOM, its
subsidiaries, representative offices, and associated companies;

(ii) the service providers and agents of BOOM;

(iiiy any agent, contractor or third party service provider who provides administrative,
research, design, launch, digital or telecommunications, exchange, clearing and
settlement or other services to BOOM in connection with its business;

(iv) the employees, officers and directors of BOOM;

(v) any person (including, but not limited to, any tax, governmental or regulatory
authority or court of competent jurisdiction) entitled thereto by laws and
regulations applicable to BOOM or its activities or assets held by or on behalf of
BOOM or in response to a regulatory request;

(vi) any person to whom the business of BOOM may be sold; and

(vii) external service providers of BOOM (including, but not limited to, printing houses,
mailing houses, digital or telecommunication companies, data processing
companies, storage companies, and information technology companies).

Under the Personal Data (Privacy) Ordinance (“PDPQO”) (Cap. 486) of the Laws of Hong
Kong, the Client has the right to

(i) check whether BOOM holds personal data about the Client and access such
personal data;

(ii) require BOOM to correct any personal data relating to the Client which is
inaccurate;

(iii) ascertain BOOM's policies and practices in relation to personal data and to be
informed of the kinds of data held by BOOM; and

(iv) object to the use of the Client's personal data for direct marketing purposes.

Following the receipt of such objection, BOOM shall not use the Client's personal data for
direct marketing purposes. In accordance with the PDPO, BOOM has the right to charge a
reasonable fee for the processing of any data access request.

For access to the Client's personal data held by BOOM, correction of such personal data,
objection to the use of such personal data for direct marketing purposes or for information
regarding BOOM's policies and practices relating to personal data or the kinds of data held
by BOOM, the Client may contact BOOM Compliance at Room 2501, 25/F, AIA Tower,
183 Electric Road, North Point, Hong Kong.

BOOM - Client Agreement and Schedules (Futures Trading)
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